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(RIRBIK ft STAXKFIEI.D KNITTING CO.Irst Mortgage Twenty-Year sinking Fund% Per Cent. (.did Bonds.

Tunfftnnt to Article VI. of the Mortgage,
lated July 1, 1014. securing the aforesaid
>onds. Hankers Trust Company, as Trusteo
mder said mortgage, Invites proposals for
he sale to It on July 1. 10112, of bonds Isluedthereunder, at prices not to exceed
|03 per cent, of their face value. In anLmount sufficient to exhaust as nearly as

pay be the sum of $2.1.0114.97 to be deposited
p the credit of the Sinking Fund on that
ate. All proposals should he enclosed In
ealed envelopes and should be delivered to
he Trustee at Its Corporate Trust Departnent,10 Wall Street. New York City, not
ater than 12 o'clock noon on June 10. 1922,
ifter which notice'will be mailed to bondlolderswhose proposals may bo accepted,
ind the Trustee, to the < xtent of funds
hen In Its hands available therefor, will,
in July 1, 1922, purchase the bonds so oferedand accepted In the manner provided
n said mortgage.
Dated at New York this 19th day of May,

i922. |BANKERS TRCST COMPANY, Trustee,
By II. F. WILSON, Jr.. Vice-President.

TO THE HOLDERS OF
« BR1ARCLIFF LODGE ASSfkltATION

FIRST MORTGAGE BONDS DUE
JULY 1. 1057.

» NOTICE IS HEREBY GIVEN. a* provided
,,In the mortgage o( the Rrlarcllff Lodge A*-
soclation, dated May 6, 1907, and In the
'agreement supplemental thereto, dated Au-
gust 1, 190S, tO the Fifth Avenue Trust Com»pany, Trustee, Guaranty Trust Company of

I** New York, sueeessor, that bonds Nos. 7(1,
209. 222 and 2,'I7 have been drawn for re-
demptlon on July 24. 1922. at 110% of par
and accrued Interest, and will l>e pnld on
presentation on and after July 21, 1922, at
the Trust Department of the undersigned,
140 Broadway, Now York city, after which
date Interest on the saltl bonds will cease.
Bonds should be accompanied, where required
by law, by Federal Income Tax OwnershipI Certificates covering the accrued Interest tok Julv 24, 1922.I GUARANTY TRUST COMPANY OF NEWI YORK

IBy William C. Potter, President.I Dated May 18. 1022.

I FOREIGN INTERNAL BONDS.
F Loans not Issued In American dollar values.

Rate Date Due ttlrl Ask
W Argentina funllsf). Sept.. 1"f. «M

British Victory.... 4 Issued 11)19 390 inn
W Canada... 1 3 March 1 It.'tt KM
( Canada Nov... 1934 !.9'«I Canada .V/i Nov... 1934 » ', inn
^ Colombia H Issued 191.1 ns>4 tiljii
r 'Costa Rica Issued 1911 r.U A3
[i .French Victory ... ."i Option torn TO "I
\| French loan 4 Option 19411 BtRfc ."."'j
| French premium.. .1 93 st

;|1 French foan (1 option 1991 9." 9(1
1 'Italian war loan.. r> 41V, 4314[f Felotns (Brazil).. .1 Issued 1911 r»7'«t ."8>j
M \Truguay .1 Issued lltjli T.'l 7"! Rus R lids F ft A»5Vi Feb... 1930 4 r,

I Rurs rentes 4 Issued 1994 7 9

U. S. CERTIFICATES AND NOTES.
Wed Appro*.

Month. P.C. Bid. Asked. Rid. Yield,
19°°

Auf... BH 100 7 32 100 11-32 100 1*4 3.50
Sept... 4', 100 1-4 100 11-32 100 1-4 3.24
Sept... B'i 100 7-10 100 17-33 100 1.V.U 3.21

Oct 84 1'*' 100 1-1(1 l(s> ;; 2<

1
Mareh 4'4 100 1-2 loo 3-3 100 1-2 .1.10
May... 4«i 100.03 100.(14 100.02 4 lis

! ' 1024.
*111111-.. 344 100 10:1 3-1(1 103 1-1(1 4.10
8ept... an 102 7-0 103 1-111 102 I.V-lfl 4 on
1MB.
Marrh 444 101 7-10 101 0-10 101 7-1(1 4.1(1

. 102(1.
March 444 101 13-1(1 102 1-1(1 101 13-1(1 4.10
Acceptable In payment of Federal taxes on

the datea of maturity.

I riCN.XHVI VAMA Oil,.
H 4

Oil, CITT. June 1..Credit balancee, 13.23.
Ttuna 04,170, average 34,124, ahlpmenu 83,I 733, avaraga 61,850.

I
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COTTON SELUNG .

WELL ABSORBED'
V

List Closes With 10 Points A

Loss to (inin of a Point. n
it

Spot Market Easier.
15
B
15

There was not enough new business C
In yesterday's cotton market to result C
In nny particular sharp price move-' J.ment, but the usual selling; that pre-| r
cedes a Government crop condition re-1 C
port was fairly well absorbed and the list £closed wkth a loss of 19 points to a! £pain of r point. At one time In the c
afternoon a decline of 12 to SI points' C
was recorded, but part of It was can- £celled before the final gong. But scant J,attention was paid to weather develop- jj
ments. fluctuations In Liverpool or news D
from spot centers because of eaKerness u
with which traders Interpreted private pcondition reports that were released. p
Among the more Important of those v

reports was that of the Journal of Commerer,which placed the condition of tnc I(
crop at the end of May at 71.8 per cent, j,
of normal, and the ncreage Increase at .Ji
8.1 per cent. Clement Curtis & Co. J'
placed the condition at 68.S per cent, and
the N' W Orlesns Tlmex-Ptcaj/unr nt 68 ^
per cent., the latter report indicating M
a crop of 10.400,0na hales and an Increase M
In acreage of 5.7 per cent. The Gov- ^eminent report Is scheduled for midday j>
to-day, so that the volume of business p
until that time will be considerably O
restricted. ^The weather map was regarded as n
moderately bullish and undoubtedly n
promoted the feehle attempt that the Pi
market made early In Its session to JJ'reach a higher level. Moderate to heavy 'Hl
rains fell over eastern belt sections, s
The local spot market was sllghtlv H

easier. 20 points lower at 21 cents for *,
middling Deliveries on local contracts p
were of 160 bales. The New Orleans r
spot market was steady, net unchanged O
at 20.60 cents for middling. Its sales z

Range of prlera-Cray.
Onen. TItah. t,iw. Close. Close. ni

Julv 20.02 20 81 20.14 20.40-10 20 01
October 20.2t 20.11 I'l 'Hi 20.11-10 20.2" A
N'nvi'mlior .20.20 20.20 20 20 20 01-21 20.1* A
Dnceniher 20.02 20.17 10 HI |0.00-00 20 04 A
Janunry ... 111.77 10 04 10.07 10 04 T 10 *1 A
March 10 no 10.70 111.12 10,02 T 10 01 a

MVRRPOOL. *

Spot mtton good tlomnnd, hut Imslneat amoflprn.tr. n' 11 points advance; mlrlrllln-x. a12.1.V1. Hilcs, 10,000; imports, s.oon, Includ- atrig 7.000 American. Futures opened quiet nt a7 Of II point* decline; closed quirt nt A not a
decline f>f 0 to 10 pnlnln. July, II.HMtl.; Or- a"liter. 11.11(1. nrremher. 11.12(1. Innnnry, _

11.21(1.1 March. 11.100.; May, 10.0M. Man-
cheater.Yarn#nnd rlotha quiet.

COTTON STATISTICS.
Yesterday. I.ast wit. I,not vr.

1'ort receipt* .... 22.702 11,701 IS.41* 11
K:<porta 40.000 24.MA 24.11*
l'J.tport season.. .8,201.213 3.111.112 4,177,027 '
New York storks 211,720 200.200 140.188 p
1'ort stocks 871,20* 002,019 1,1*8,012 nInferior recelptn. 0,124 11,081 8,770 ,Interior ahlpmt*. 20,041 20,897 10,00* A
N, Y. arrival* 3,349 193 d

\

*> * \ 9

THE

BONDS IN STO
Continued from

ilanhat 4s 1950' National\Tubel No Am Edlsot
1 671a fa 1952 6s 1922

utM-M.es os ity a vv'a receipts
con 6s 1924 N Y Central 5 021s
2 891g cv dev 6s 1935 2 025)
2 sou 1 103U Northern I*a<
4 803^ 30 1031g 4s 1M7
1 S93g 2 J03U 4 88t

<1 art and Oil 1 lOillg, Northern Pat
10-yr Ser A 8s 3 103UI 3s 2047
wtthwarrants 2 1031gi 24 flllj
6 112 6 103U 1 6U4
3 113.- 2 103lg 1 6178
3 113 27 10314 1 flllj

ilarland Oil 18 10318!No P Gt N Jl
7Hs 1931 NY Central cv 6!^s 1936
certificate? ref5s2013 2IOWj
2 10734 4 0.M4 l.sfj .iOVlfl
8 1071a 1 0519 13 1055s
6 108 10 05 2 1051a
2 I&8I3 30 0434 37 1058s
8 IO8I4! 7 9469 10 10534
1 1081a 0 043U 42 1055s
1 IO8I4 20 041a Nor States Pwi
2 1071a 11 0434 1st fa A 1941
1 108 1 047g 1 on4
7 1071a 1 945g 1 01
2 100 10 0434 Norwest Bell T
2 110 20 045g 1st 7s 1941

Jex Pet of Del 3 043i 13 1063j
cn 8s 1936 i 945g 3 106lj
1... 107 NY Central 1 100)4

llch Central 4Hs 2013 1 106U
deb 4s 1920 15 8«!a 15 11034
13. OOI4I 78 863g Oregon Sc Oal

Jlch State Tel! 24 88; 6< 1927
1st 5s 1924 6 863g 2 9S3l|
5 98la N Y Central Oregon ShortL

iltdv Stl & Orj con 4s 1698 cons 6s 1946
col la 1936 2 8318 1 10134

1 OUai 1 83 guaranteed
7 01 '%! N Y Central 1 103
4 01U 4s 1942 Oregon ShortL
1 OUa: t 8634 rcf 4s 1929
1 OllgI N Y Central 20 00

Illw (las Lght L S coll 3>$s9S 2 OOlg
4s 1927 1 74 Ore- Wsh & N
2 011a N YOen M C 4s 1961

linn .Is St L 34s 1993 8 R13g
ref 8s 1962 5 74 5 RlSg
10 483g NY Edison 4 M3g
10 481a 6JSs 1941 1 811a

4lnn & St L l.sio.iooia 12 8Ha
4s 1948 l.slO.lOOSg Otis Steel Co

147 1 1007g 8s A 1941
1 4871b 2 100 U 5 1021a
3 471g 5 10063 Pac Gas & Eloc

I 8t P&SSMi 1 1097sj gen A Ss 1942
1931 1 109341 11 91

21 10213! s 100»8 Pacific T & T
10 1023,41 2 1001a £s 8cr A 1962

lo Kan 5; Tex 1 KiOSr receipts
5s ser A 19031 NYO E LH &P S 94
when Issued Ss 1948 2 ... .941s

1 R37.i 8 97Sg 10 94
5 84 2.. .0712 2 041r
1 .8684 NYGELH & P 20 04

lo Kan A Tex 4s 1949 Packard Motr
4s Ser B 1962 3 821a 8s 1931
when Issued N Y N II Jt H 2 107

1 00 ct deb 344* ' Pan-Am P & T
4o Kan A Tex 1 6234j 1st equip 7s 30
fls sor O 1932 8 52 1 101
when Issued 1 5234 Paris-Lyons7053g 3 57 Med 6s 19J3
lo Kan & Tex N Y Railways certificates
adj Ss 1967 adj inc 5s 1942 4 821a
when Issued 17 123s 2 823s
25 57 3q certificates 4 82U
15 5714 3 IOI4 16 821a
10 5718 10 103a Pennsylvania
23 5714 2 10 7s 1930
20 57 4 1018 5 10914
lo Kan & Tex N Y Railways 10 lOOdg
1st 4s 1990 1st 4s 1942 6 1091a
5 81 certificates 1 1003t

lo I'ac Cs 1341 16 40 1110
3 905s N Y State Rys 1 1093s
1 9978 4V4e 1962 Pennsylvania
6 005g 5 68 6>68 1936
1 99la N Y Telephone 4 109
6 995g fs ser A 1941 3 IOOI4
2 9934 4 105 6 1091s
7 9913 3 1047g 2 100
7 00«8 4 10434 4 IOOI4

IoPaclflc5s 65 7 105 3 1005g
3 80 1 10434 1 lfO'3

flssouriPaciflc 1 10478 1 IOOI4
geti 4s 1975 1 lot.Tj Pennsylvania
2 6378 1 10478 gon B 5s 1963
3 64 N Y Telephone 1 OOI3
1 B5 Sa 1949 2 0018

16 64 1 !055g 2 0014
4 6334 9 1051a 2 0918
1 635g 4 10434 7 99U
1 633(4 1 10dU Pennsylvania

tontreal Trra N Y W A Bos gn 4Hs A 1965
1st A 5s 1941 4H» 1945 1 OOI3
2 8818 6 5613 3 9078

TorrtsAEssex 3 57 1 901a
1st 3Hs 2000 1 5678 Pennsylvania

1180 1 57 con 4Vis 1960
la Ch & St L Nlag Falls Pwr 2 9613
con 5s 1928 6s 1932 Peoria & East

1 IOOI2 1.. .10334 1st 4s 1940
tat KR of Max Nor Southern 5 771a
4Hs 1428 ref 5s 1961 Peoria A East
Julycpom 3 68 Inc 4s 1990
8 3912 Nor A Westn 8 3134

lew Eng Tel A cv 6s 1929 22 32
Tel 5s 1952 1 IO8I4 5 32I4
a hen issued 1 10S18 5 3234
27 975g 1 IO8I4 11 326a
2 9734 1 108 1 327s

30 9768 4 1085g ft 32.V)
1 0734 12.. j... 108 ft 3234

I O Tex 2c Mx Nor A Westn ft 325s
5s 1925 4s 1996 1 3278
4 703» 2 R7I31 2 33
1 70'8 Norfllt A West 2 325s

105 71 div 4s 1944 Pcro Maniuel
10 711a 7 88 A 5s 1956
4 71 Nor A Westn' 1 9513
1 711s! Poca 4s 1941 PhiladelphiaOo

10 71 1 87 ref bs 934
2.s5 .71 Nor Ohio Trao; 4 9778

1Y Central A Lgt 6s 1947 1 08
7s 1930 receipts 1 9778
10 10fila 1..»10..9634 lfi 97I3
22 105 6 O6I3 2 9714
1 10ftl3 1 97 9 9738

14 10511 Northern Pac 2 97la
3 10513 6s ser B 2(147 2 073j
1 IO5I4 7 1055s 1 971a
1 10ol3i 1 10534 4 9714
2 IO.M4 ft I0fi78 P C C A St L
5 105l3i 2 1'534 Ss A 1933
6 105UI 23 10578 2 97

*in ANn ASICF

OREIGN GOVERNMENT AND MUNICIPAL
BONDS.

Bid. Ask.
rgentlne Nat. Gov. 5 yr. 7s.... 100% 100%
rgentlne Intern. 5s, '45 85 85%
elglan 5 yr. lis 102% 102%
elglan 7%s. '45 109% 100%
elglan 8s, '45 1074 10714
ergen 8s. '45 110 111
ern 8s. '45 1124 113
ordPaux Gs, '34 804 8684
razll 8s. '41 105% 1054
anada 5s, '2tl HH% 004
anada 5%s, '29 100*4 100%
anada 5s, '31 08% 00
anada 5s, '52 100 100%
hlle 8s, '41 105 1054
hlle 8s. '26 103 1034
hlle 25 yr. 8s. '40 ...104% 105
hlnese Gov. Hu Kug Ry. 5s, 751. .534 54
hrlstlanla 8s, '45 110% 111%
openhagen 54». '44 01% 112%
uhn Extern. 5s, '44 00% 111
oba Extern. 5s ser. A, '14 88 HO
oba Extern. 44s, '40 70 80
zecho-Hlpvak Hop. 8s, *31 07% H8
enniark 3s, '45 1104 111
anlsli 8s A. *4(1 1104 111
anlsli 811 II, 10 1104 "111
enmark «s, '42 084 118%
uteh East Indies lis, '47 05% 1154
utcli East Indies 40 yr. (Is. '(12.. 0.5% 96%
ramerlcan Industrial Develop.. H8% HO
ranee 74s. '41 1024 |0t%
ranee Ss, '45 1044 1044
aly 5 yr. (14s 044 05
span Is st rig. loan, '31 77 77%
span 44a strlg. loan. '35 00% 014
span 44s 2d ser., '25 8O4 80%
yons 15 yr. (Is, '34 8U4 80%
larsellles 15 yr. Rs. '35 8R4 80%
[exleo Exter. gold 4s, '54 54 544.
exleo Exter. strlg. 5s, '45 05 05%
[exleo Irrigation 44s, '40 44 444
etherlandg H7% 07%
orway 8s, '40 11014 111
arts Lyons Med. R. R. Os 82% 82%
orto Alrgra 101% 102%
ueenslartd Os. '47 1014 101%
nrensland 7s. '41 110 1118%
lo Grande 25 yr 8s. 4(1 102 102%
to de Janeiro 8«, '40 103% 108%
,lo de Janeiro 25 yr. 8s, '47....103 1034
an Domingo 5s, '58 HI
in J'nulo H-. .!« 10.7H 104
in Paul" City 8* 103'i KM
rlne JO yr K'dd 7s, '42 IM»i !M
nrden (In, '.10 inj 10214wlmrrlnnd 8s, "40 117"', lis
oklo Tin 71 714',
nlt.il Klnadom 714*. '22 insv, io«t4
nlted Kingdom 714*. '20 inrns, KHl
nlted Kingdom 744s, "37. 102% 102%rngdav 8*. '40 ION', 108',4urlch An, '4."> 112V4 113

Closing prices of storks In which there were
9 transactions yesterday:

nirl. A«k. Rid. A*k.
a CnMc.114 110 AWWk 0%. 31 .72'4
CP M pf 07 Ok do 746.... 78 HI

Died C pf. KWK4 1001/4 a Wlioi pf on o.t
mnl ft let 71 Ann Arhor 1" 1744Reel H pf 70 8.7 Art Metals 1IV4 10'4
Ilk Hli pf 107", 110 A nrv rid*, r.7 3fl'4
mcr Kxp.1.7.7 1.77 At Fruit... 3% 4'A
m Inter... 70 r.oij \t llefln loon inon
LFrn.epfM DO', do pf II414 lir.14
ill M 1(1 II I2H Atlas Pr»w.121 127
mRad pf.11014 do pf 70 82
m H Pee A 02'4 0314 Anto .0 pf II I I
Bnuff pf 04 00 Bchnt T' pf.104 108

TilIIFIR OIL COMPANIES UNITE.1
Negotiations have been completed by

he Mutual Oil Company for the acqulslIonof the Ronton Wyoming oil Cornanyand the Western Oil Fields Comany.O. H. Wllllnms, president of the
lutual Oil Company, announced jesteraythat the consolidation will b« (!

I

5 NEW YORK HERALD,
i C K EXCHANGE
i Preceding Page.
I Philippine tiy 4...... 90 U 8 Rubbe

1st is 1937 1 9914 Is 1947
1 53 3 99 6 8934

I 4 54 3 9914 1 891a
I Pierce Oil s f 10 991g 6 893t
: deb 8s 1931 South Car It Ga 4 891a

20 102 IHs 1939 4 8884
Portland Kwy 1 9734 1 801a

: ts 1933 South PaclQo 3 8938
1 87 Is 1934 4 80«4

Portland L&Pr 7 103 1 8978
Ss 1943 South Pacific 8 891a
4 80 4s 1949 1 80%

Prod&Rellnors 10 88% 4 89%
8.1 1931 10 88% US Htocl Ss 1963

1 103 10 88 1 101%
1 102% 6 871a 1 101%
1 103 7.s30..S7% 2 101%
7 102% 0 R7a4 12 101%

withwarranto 20 .87 7 10114
3 113 10 861a 3 IOU3
1 113% 1 1 87 2 101%
1 113 1 80>8 20 101%
1 112% 6 86% 1 IOH4

Pul) 8er O N J 10 86% 2 101%
to 1939 0 80'a 14 101%

1 83% « 86% 3 101%
1 . . 83% South Pacific 2 101%
6 . . 84 ref 4s 1953 2 101%
1 83% 10...*7..87% 1 101%

Reading & P 3c 4 87% 14 101%
RC&I 43 1997 6 867g 5..R6.101
1 8.1 6 87 UtabPow&Lt
8 .81% 7..37.. 87% to 1944

llepublr &9tl South Padflc 2 01%
63 1949 cv 4s 1919 Victor Fuel

1 06% 13 2034 1st 3s 63
B 1 Ark & La « 80% 1 65
4Hs 1334 l.csh. .01% Vlrg CO 7Hs 32
4 80% 4 00% 2.S7..10.1

St L I M & So 4 f07g 4 105%
enn to ifl.ii South I'acina 20 106%
0 97I4 8 K 1 4a M 7 IO.M4

St L I M 4 So 3 *21a 35 105%
4s 1C29 'Southern Rwy Virginia CO Co
27 87% e^g 1958 atJ» 1«47

St L 1 M ft So! x 00% when Issued
Rft G 4s 10331 5]' i .9912 4 90
2 82 B! 99^)4 1 9834
4 81% 1 907s 3 9878
10 8184 x _ 993. » 90

St L ft S K RK 2 197(3 1 98%
gen 5s 1931 2 90'U 3 987a
25 98% 2 00% .

3----.-9978
St L ft 8 F Ry 10 993, Va O Ccros 24
4s ser A 1950 2 091a 1 99,1
17 72 2" 99% Vint OOh 1923

1 71%; 5*.". ,991a 5 "' »
4 72 0 99% 1 100

St L ft S F Ry 3 097a Virginia Mid
5s ser B 19501 1 99,% «tn> 5s 1936
4 8712 8.. .. 99.% 4 96%

,1 Southern Ry
St L 4 8 F Ryj COn 3 96

6s ser O 19281 10 VlrgRftP5»34
2 99 Southern Ry 2... >..79

St L ft S F Ry gen 4s 1956 Wabash 1st 39
5V^s ser D 42 1 66% 2 98
17 95 1 ®«78 6 ®7I2
I 9,512 5 6684 Warner SugRer

8t I. ft S F RR 8 6678 7s 1941
adj 6s 1955 3 C6% 16 100

X 707a 0 66% Western Klec
1 /Ola soPR8u*arNJ te® 1922
1 70% 1st. 7s 1941 i J90'415 79I4; 5 98 5 1 OOI4

l!70% Stand Oil ofCal 2 100u
St L ft 3 F Kj 7s 1931 West Maryland
inr 6s 1960 18 *"178 <=» 1»52
0 68% ? -198 2 645a
5 68% !,"*£ .2'?, West Pacific 60
4 68ia 7 98,2
2 68% 4

.
1 98%

St L Southwest - J X?44 West Pac 1st 46
5s 1953 « 298 1 871a
2 801a ,1 12134 2 87%
1 8OI4 18 105 2 8712
4 801a Steel ft Tube 2 87%

St L Southwest 7s 1951 WestCn6Hs30
con 4s 1932 7 10 1 4 100%

1 75% 1 IOH3 1 1001a
5 74% Ter Assn St L 2 100%

474% 4s 1953 West Un 4**s 50
StPftKO ShLu 1 801a 2 02U
4Hs 1941 Tex ft Pacific Westhse Eft M
9 81% 1st con 6s 2000 7s 1931

Seaboard A L 2 95 4 10634
6s IMS TfHrd Av Ky 2 10678
6 581s 1st 4s 1960 6 10634
5 S8I3 1 12 1°7
8 583* 7 6.5 3 10634

Seaboard A L Third Av Ry l.s6.1061a
adj 5s 1949 adj lnc 5s 1960 2 107
5 2634 18 61 la 1 10634

23 261a 11 611g 7 107 .

1 1 27 1 BHa 7 lOOSg
1 2 263i 4..»...013k Whe St Lake E
10 273j 10 611a COD 4s 1949
10 277g 1 613g 2 72Sg
5 27 Tide Water O Wlckwlre Spon

Seaboard A L 6Vis 1931 Stoel 7s 1935
ref 4s 1959 certificates 1 001a

1) 421a 5 10214 Wilson & Co
.5 4238 2 1021a 7H» 1931
10 4214 0 10234 5 1031a
20 42 [Tobacco Prod 1 103I4

Shar Stl Hoopj 7s 1931 1 1031s
sf 8s 1941 8 103 1 1031a
5 0914l 1 104 3 10378
2 00 Trl-Cty R ill 1 104

Sine Crude Pur 1st 5s 1923 2 1031a
5Hs 1925 2 100 2 10334
10 003s Union Pac 4s 47 3 104

Sine Con Oil 5 913s Wilson tc Co
7Ks 1925 6 01l2 1st 6s A 1941

1 1041a Union Pacific 2 08I4
2 1(*4AH CV 4S 19Z7 Z U»»8
4 1041a 30 937s 0 90
l .»7 .1041? 3 93.1b Wilson & Co
8 10412 1 937g conv to 1928 '

Sinclair Con OH Union Tk Car 2 93
7*19.17eqtr7sA 1930| 11 02I3

receipts 2 1013* 3.. 02U
1 00 United Drug 6 921a
5 r878; 8s 1941 193
2 99 4 1111a 2 9314
1 091 r U S Rubber 2 04
3 99 7Hs 1930 1 9314
1 *5.. 90 2 10714! Wis Cent Ry
7 OOlg 2 1077g 1st gen 4s 49
0 99 U S Rubber 4 80-'%
1 OOU 7s 1923
1 00 * 2 10212
1 ©9I4 5 10214

| 9 09 1 10234' 1 ooigl 1 10214

D QUOTATIONS
Rid. Ask. I Bid. Ask.Barnet Lth 32 .. Markay .. 92 03

do pf 88 0314 Mnllin'n pf R1 85
Bayuk Br.. 43 48 M Shirt pf.100 110
do pf.... 101<4 Man Hug pf 75 77

Beth 8 7%. 98 09 Marlin R.. 10 20%do 8%..7.112% 113% Martin Py. 33% 34
BoothF Ipf 35 39 Mrkt SB pf 3544 39
Tlk lTn C.an.110 111% do 2d pf. 21% 24
Brown S pf 01 02% MayBS pf.. 110 118
Bnf tr Sub. 83 .. Mex Pet pf 90 03
do pf 51 .. Mich Cent. 158 185

Buf R & 1J 03 72 MStPSRM.. 57 80
do pf.... 93 05 do pf.... 80 85

Bush Term 1. 100 do L L.. 83 80
do Bid pf 08 98 MKAT |)f... 13% 14%Cnl pet pf. 95 98 do war pf 25% 27%Cnrson Hill 12 15 Mor & Khh 77% 80%Case pf.... 83 88 Mont P pf.10C,

Case PI pf. 80 80 NC & StL..100% 1 p»
CUUofNJ 182% 184 Nat Rise 14"." UTii
Cert Prod.. 47 48',4 Nut CAS pf SOU so
do 1st pf 0.1 .. Nat EAS pf 00 0.1';,
do 2d pf. 8.1 88 Nat Ld pf.100',t 110"COtXV pf. 21 2.1 NYnook pf «2 «4U

CANIV pf..112 11.1 NY Flilp B 21 21U
C St P A O (T, (Id NorfAW pf 74 78
do pf.... Ofl'i 00 Nova S St I. 1.1 77%CCCASE pf 87'4 80 Ohio RAB 11% 12%CI Peabody "tl'i "7 Ohio Fuel. .11 54
do pf 07 07 Otl* El pf.100

Col Fuel*! 33% -Wi IwoiikR pf.101
do pf 120 Pro Coast. 12 10

C0IAS0 Ipf. (11 (11 do 1st pf .17 M)
do 2d pf. 54 17 do 2d pf. 10 ,10

Con CI* pf (1(1% 7" Par TelAT. 70 flo
Con Can... 0044 0714 Panhan pf. 07 70
do pf... 10.1 Penney pf.. 0(1 100

Corn Pr pf.114 11*. Phillip*.! pf so 0O
Pet Edl*on.l08 100 PCCAStL.. 71 71%
net United. 0.1 rrwc pf us i4<>
Dill SSAA. 7 784 Pitt* SM pf 07 08
do pf.... 1 10 PA7VV* pf. 88't sou

Fn*t K pf 108 PrSteeIC pf 08% 100
F.Ik HF pf .18 *40 TrodAB pf. 44 40
Fner B pf. 42'4 44 Band 27'4 28'4
FndlrJ pf. 111 112 Ran * SaiMI* ..

Fed M A S 10 11 rtnht Bel*.. 17 17%FamPT, pf. 07% 00 do pf 07 ..

Fnlrhnnk*. 17 1!) Bead 2d pf "8 -«
FIsherB pf.l(V| 100 Rem 1st pf 07 TO
Cpston .... '4 % do 2d pf 72 i'O
c.Baklnspf.lOt 100 BevToh nf 11* 114
den Cla Pf 1(*> too S'pnd Mill F>2 127%
do ileh pf.K>t% 102% SteelAT pf 87 87

r, Tatok Pf. 0814 00 Sup stl pf 04 07'4(ten Mot 7**, 04 0.7 Tern* T, T.7'0 470
(tllllland pf 77 0.7 Tide W o |?!>% 170%niiantm pf 8.1 87 Tt.SW nr R 47 4(1
flulf fill pf. 08% .. Tn-ln City. 73% (10
Uarve* pf.112 .. do pf.,.. S7 00
Tnd Ui f pf. 07% Under" d ..178 1*2%Tnt Nlek pf 70 84 do pf.,,.112 120
Tnt Pap pf 87 07 TTn Pne pf. 77 7714
do pf at.. 70 71 IT Tnnk pf.100% 107%Tnt Salt... 77 .. T'pCIa Rta.107 107

Iowa Cent. 8 10 do pf....lo(t 11.184
Iron Prd pf . 00 TT Drmr 1pf 4(1% 47
Kavser .... 4284 41% do 2d pf. 47 40*; !
do 1st pf.102% 101 Vn Dvesvd .1.7 40

Kel Wheel. 101 104 U S Expr a% flv,do pf... ion 10« TTn Pap Bd 1(1': ip.v
Keo ADM 7'4 814 TfnRvTne pf 71 77
do pf.... 20 .. T'HTnAle pf PI P8ii S

Kr*eSS pf.108 Vn TCAC pf 72 77'
Kr"s* H 11. 80 100 Vn Rv A P 78%
do pf 1(1(1 120 7'Rnnltepf 07 00%

I.aeledeCaa 18 80 IVnh nf R ?"% *7
t,l7K A. M. 170 17:1 V'ea'KI Pf 100% 10014 r,

<1o pf 111 11(1 Wnat'sr Inf (IO14 77
(to R 170 172% Weat#rntTn 07 071* *

Lorlllarrt 1S l.'O Wilson p'.. 01 *7 $do pf .10.'; Woolworth.1'0 100
Lonae-W., -17'IS do pf 110% 122 t(
do 1«t pf 001, 107 n'orth Pf 11 07 OS
do 34 pf.lOTH 120 ** dividend. P

footed through Ihp oUchnngo of at.area on 4
the haala of rjuntallons as of May 19. tl
Tho Boafon Wyoming Oil Company has o
propertlea In tho Salt Crook field nm' s
the Western Oil Fields Company la a
Mcxla producer. It la understood that d
negotiations are alao on for the acpilai- v
tlon of the Sapulpa Refining Company In t
t ha mldcontlnent field, I
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STEEL FOUNDRIES REPORTS.
nrploH for Flrat Unnrter Slluhtly

Inter That of 1021.
The American Steel Foundries Com-

rlth Mtorch 31 shows a surplus of
477,439 after charges and Federal
axes, equivalent after nllowing for
referred dividends to f>4 cents a share
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he first quarter, are About 75 per cent. |
md steadily Increasing.

1

.922.

$1,00(
l niri n 1 n n » D«
idjjuriduuu ui

Montreal,
laranteed Sinking Fund 1

(Closed M<

Principal, interest and sin
conditionally guaranteed I
bond by P. Lyall & Sons

922

innual interest (May 1st and November 1st
1 for any present or future Canadian taxes <
$500. Registerable as to principal only. F

on any interest date upon thirty (30) days

QUEBEC SAVINGS & TRUST C

sident of P. Lyall & Sons Construction C<

i will be secured, in the opinion of coun:
rHE TRANSPORTATION BUILDI1
ing known as The Transportation Buil<
assured, of Montreal, Canada, a city 1

tnual sinking fund will be created begi
1 bonds at or before maturity.
resident of THE TRANSPORTATIO
President of the Grand Trunk Railway,
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of March 31st, 1922, shows a net tangi
uces, leasehold payments and operating
r and substantially increasing through r
amount necessary to pay all annual inte
charges for the year ending April 30,
300.
:he P. Lyall & Sons Construction Co., I
sinking fund payments, have averaged
i three and three-fourths (334) times b<
e incorporation of P. Lyall & Sons Cot
lgs applicable to its unconditional guars
ly in excess of such charges.

Jered, when, as and if issued and received b
by Messrs. Cadwalader, Wickersham & Ti
Lyall & Sons Construction Co., Ltd., anc
WILDING CO., Ltd.

We recommend these B<

Price 100 and inte]

George H. Bun
Equitable Buildii

Philadelphia San Fra
eies Dosion

led in this advertisement is not guaranteed b

"For the purpose of ac
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From the Cham
Loan and True

S with individuals, so it i
banks.Confidence alwa]
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FARMERS' L
rRUST COMI
16-22 WILLIAM STREET
/E OFFICE, 475 FIFTH AVE, AT

Prrndat: JAMES H. PERKHsJS

DAN AUGUSTUS V. HEELY
XIAM A. DUNCAN HORACH F. HOWLAI

PROPOSALS. !
POST OFFICE DEPARTMENT, Washlngton,D. C., May 18, 1022. Scaled proposals
will ho received Rt the offlco of tho PurchasingAgent for this Department until 2
o'clock P. M., Junn 0, 1022, for furnishing /
envelopes for the Department* of the Oovernmentduring a period of six month*, or one
year, beginning July 1. 1022. Blanks for pro- ,
posnls, with specification* and Instructions
to bidder*, will h* furnished upon application ..

to the Purchasing Agent. John 11. Barttutt,
Postmaster General.

DIVIDENDS AND INTEREST,S.

LIGGETT & MYERS TOBACCO CO.
Ht, Louis, Mo., May 2H, 1022. f.

A dividend of one and three-quarter* per ri
cent,(IfcOtllia* been declare 1 on tho Preferred «
torts of Liggett A Myers Tobacco Company. 1

pay-aide July 1st, 1022, to / stockholder* of
record at the close of business June 115th, 1
1922. Checks will be mailed.

T. T. ANDERSON. Treasurer.
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DIVIDENDS AND IXTKHKMTS.
AMERICAN CAH AND FOUNDRY CO.

New York, June 1, 1022.
PREFERRED CAPITAL STOCK

DIVIDEND NO. m.
A dividend of one anil three-quartera per
ent. 11 \%) on the Preferred Stork of thl*
;ompany ha* thle day been declared payihleSaturday, July 1, 1022, to etorkholdere
if record at the clnae of huelneea Thureday,
tme 10, 1022.
Check* will be mailed by the Guaranty
fruat Company of New York.
H. C WICK. Secret a ry.

S. 1 'BLANO. Treaeurer.
tMEKIt \N < \K \NI> MMMHIY CO.

New York. June 1, 1022.
COMMON <APITAL STOCK

DIVIDEND NO. 70.
A quarterly dividend of three per rent.

.'1%) on the Common Stock of till* Company
inn thl* day been declared payable Salurlay,July 1. 1022, to ntorkholdera of record
it the 'clone of bunlnenn Thurnday. June

1022.
Check* will be mailed by the Guaranty

["runt Company of New York.
H. C. WICK. Secretary.^i. B. DELANO, TrtMurar.
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SPANISH-AMERICAN IRON COMPANY
FIRST MORTGAGE 20-YEAR SINKING
FUND U% GOI.D 1IONDS, Dl'E 1027.

Pursuant to terms of Mortgage dated July
I, 1007, $137,000 of said bonds, as follows,
save been drawn for redemption by Sinking
fHind at par and Interest as of July 1, 1922,
vhen all Interest thereon will cease, viz.:

30 1004 1894 2rt70 3770 4312
r.l 1032 1 909 2763 3789 4334
00 1037 1079 2768 3806 4411

113 1046 2007 2812 3848 4133
139 1141 2023 2818 3849 4446 '

197 1161 2027 2832 3833 4468
.414 JZ1U ZUWO ZPifl 441 n

321 122B 2133 2880 3871 4481
328 1330 21.10 3037 3880 4.100
300 1380 2102 3111 3029 4.709
401 1388 2203 3110 3030 4320
410 1425 2213 3148 , 30.14 4548
421 1402 2279 3152 3084 4571
432 1473 2281 3107 300.1 4580
513 1401 2401 3222 4030 4841
528 1301 2415 8424 4077 4684
537 1302 2481 3483 4078 4888
724 1370 2514 3820 4088 4728
732 1.108 2523 3646 4000 4743
707 1832 2538 3703 4140 470.1
872 1718 2.747 3717 4270 4840
010 1730 2.700 3743 4280 4017 ,
020 1870 28413 3740 4302
Above bond* with *11 unmatured coupon*

ittaclied, *hould be presented for payment at
>fflc* of Trustee on or after July 1. 1928.
["he following bond remains unpaid. Called
or July 1. 1021 : 088.
GIRARD TRUST COMPANY. Trustee

THOMAS 8. HOPKINS, Treasurer.
Philadelphia, Pa.. Juno 1, 1922. -»

DIVIDENDS AND INTEREST.
LEHIGH VALLEY COAL 8AIJC8 CO.

New York. May 26th, 1022.
The Board of Directors of the Lehigh ValeyCoal Sales Company have thla day declareda dividend of Two Dollar* per share,
>ayable July 1, 1022, to those stockholder*
>f the company who are holders of full-share
certificates of stock, registered on the com>any'sbooks at the close of business June
15, 1922. Checks will he mailed.

W. J. BURTON, Secretary A Treasurer.

rHE DELAWARE ft HUDSON COMPANY.
New York, May 27. 1022.

A quarterly dividend of TWO AND ONE3UARTKR(2'4®l) PER CENT, on the raptalstock of this Company will bn paid at
he office of the Company, 32 Nassau Street,
n this city, on and after Tuesday, Juns 20,
922, to Stockholders of record at closo of
limine** to-day.
By order of the Board of Managers.

W. H. DAVIE9, Treasurer.

AMERICAN CAN COMrANY.
A quarterly dividend of on* and threaluarteraper rent, has been declared on the

Preferred Stock of this Company, payable }
luly 1st, 1922, to Stockholder* of record at
;hu cloee of buelne** June 13th, 1922. TransferBook* will remain open. Checks mailed.

R. H. ISMON, Secretary A Treasurer.
J»

ELECTIONS AM) MEETINOS.
TUB HANOVKK NATIONAL BANK

r
t

f the City of New York,
'

Nassau A Pine Bts.
New York. May I. 10ft.

To the Shareholders
of The Hanover National Bank

of the City of New York:
Notice I* herchy given that a special meey

Ing of the shareholders of this Bank hall
been called and will he held at 10 o'clock
A M., on Tuesday, the sixth day of June,
1922, at the banking office of The Hanove'
National Bank of the Ctty of New Yorl\
corner of Nassau and Pine Streets, Mantis'*
tan. City of New York, to voto upa- tin
following resolution :

RESOLVED, that, under the provision,
of the Act of May 1, 1MW, the Capital
Stock of this Association be Increased In o
the sum of 02,000.000, making th* total
capital $3,000,000. Said Increas* shall
made by a stock dividend from tho up*
divided profits of the flank, and to voto
upon such other matters as may properly
be brought before said meeting.
By order of the Board of Directors.

WILLIAM E. CABLE. JR.. Oaehler.

Shelby Iron Company.
00 Broadway, New York, May 24, 1922?

The annual meeting of the atnckholdera of
the Shelby Iron Company will be held at
Ihe Company'a office. The Commercial Truat
Company Building, Ktchange Place, Jerapy t
City, New Jerapy, on Wedneaday, .Tune 14th,
1922, at 12 o'clock noon, for the election rf
Dlrectora and any mattera that may properlycome before the meeting. Tranafer
book* cloae May 91, 1022.

B. T. morr. iMMtgry. f

I


